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INDUSTRIAL MARKET STRENGTHENS

The Industrial market in Oklahoma City comprises some 125,000,000 square 

Much of the vacant space is older, obsolete space, but there is a great deal of 
space available to accommodate bulk storage, manufacturing, and a variety of 

We seem to be in a time of change, not a lot of speculative construction, but seeing good demand 
especially in sales as companies are trying to get ahead of the interest rates hikes everyone believes 

Respectfully,

EXECUTIVE SUMMARY

Total Inventory 125,412,863 SF 
Total Net Absorption  203,211 SF
Overall Rental Rate
Total Vacancy Rate
Under Construction

Leasing Activities Sales Activities

Number of Transactions  35

Total Sales Volumes  $25,177,526

Bob Sullivan
CEO
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The

OPEC and its allies started the output cuts since January 2017, and plan to continue the output cut through 

LOCAL ECONOMY
According to the report from the Oklahoma Employment Security Commission, The Oklahoma State 

 

economic development incentive to bring Costco to the southeast corner of Western Avenue and the John 
Kilpatrick Turnpike; CACI International announced it will open a Shared Services Center in Oklahoma City in 

NATIONAL ECONOMY

OKLAHOMA CITY INDUSTRIAL MARKET LEASING
The largest industrial lease signings during Q1 2018 include the 40,300 SF industrial lease at 5201 W Reno 
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NET ABSORPTION AND INVENTORY

• The total net absorption was a positive 203,211 

• The total net absorption decreased compared to 

• The total industrial inventory was 125,412,863 

• The total industrial inventory increased from 

• 

• 

• 
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• 

• The overall industrial rental rate remained the 

• 

• The overall industrial vacancy rate remained the 

RENTAL AND VACANCY RATES

• 

• 

• 

• 

• 

• 

• 

• 
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• 

• 

• 

• 

OKC INDUSTRIAL MARKET INFORMATION BY SUBMARKET

 CBD Midtown West/Central OKC South Moore/Norman

Rent per SF
Vacancy Rate  17%

Existing Buildings  133  418  1,607  1,256  570

Existing SF  1,448,183 SF  6,017,831 SF  43,574,407 SF  7,622,373 SF

 Class-A Class-B Class-C

Rent per SF
Vacancy Rate
Existing Buildings  55  4,525

 Up to 30,000 SF From 30,000 SF

Rent per SF
Vacancy Rate
Existing Buildings  4,187  347

Existing SF  24,024,053 SF
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There
industrial properties under construction are the 1 million square feet Hobby Lobby distribution center at 6701 

 

Oklahoma City, which was delivered in March 2018 and is fully leased now, and the 18,000 SF industrial 

CONSTRUCTION, DELIVERY, NET ABSORPTION & VACANCY RATE

Building Name Building Address City Rentable 
Building Area

Delivery 
Time

 Hobby Lobby 6701 SW 44th St OKC 1,000,000 SF Aug 2018

Class "A" Warehouse 6101 SW 44th St OKC 120,000 SF Nov 2018

Building 2 6707 N Interstate Dr Norman 55,000 SF Apr 2018

Class "A" Warehouse 6201 SW 44th St OKC 42,000 SF Aug 2018

Building 1 6707 N Interstate Dr Norman 35,000 SF Apr 2018
5740 Huettner Dr Norman 30,000 SF Apr 2018

NOTABLE PROPERTIES UNDER CONSTRUCTION
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There were 35 transactions totaling $25,177,526 

based on dollar volume was the sale of the 115,488 SF 
industrial distribution building located at 4701 W Point 

TX purchased this property from Matsushita International 

occupied by a single tenant with 5 years remaining on 

OKLAHOMA CITY INDUSTRIAL MARKET SALES

Summary
Number of Transactions 35
Total Sales Volume  $25,177,526
Total Bldg. SF
Total Land in Acres
Average Price per Bldg. SF
Median Price per Bldg. SF

Average Cap Rate

OKC MARKET SIGNIFICANT INDUSTRIAL SALE TRANSACTIONS DURING Q1 2018

Sale Price: $7,800,000

Property Name: Dealers Auto Auction
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Property Name: DS Services of America

Sale Price: $2,212,500

Property Name: 1448 Darlington Rd NW
Property Address: 1448 Darlington Rd NW, El Reno
Sale Price: $875,000

Sale Price: $1,100,000
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NAI SULLIVAN GROUP

Download the NAI Sullivan Mobile App 
FREE from the App Store!

NAI Sullivan Group

NAI Sullivan Group strives for excellence in all facets of real estate services in order to maintain our position as an 

For more information, please visit our website:

INDUSTRIAL TEAM

Bob Sullivan, CCIM Irmon Gray

Darryl Meason Amir Shams

Brad Baker

Amber Ambrose

Zac McQueen
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